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Indian castor market performance

NCDEX CASTORSEED(Rs./Quintal)

Close Net Chg. Per Chg. Vol. Per Chg. Ol Per Chg. Week Hi Week Lo
CASTOR SEED - MAY21 5210 -54 -1.03% 43.50% -28.90% 5320 5054
CASTOR SEED - JUN21 5276 -88 -1.64% 19.56% 167.06% 5420 5150
CASTOR SEED - JUL21 5402 190 3.65% -29.47% -99.81% 5508 5180
CASTOR SEED - AUG21 5440 158 2.99% #DIV/0! #DIV/0! 5580 5358

Source: Cogencis, GFSL

30d Cls Year Hi Year Lo
CASTOR SEED - MAY21 4880 5428 4726 5428 4270 5428 4270
CASTOR SEED - JUN21 4940 5498 4802 5498 4292 5498 4292
CASTOR SEED - JUL21 5000 5508 4878 5508 4328 5508 4328
CASTOR SEED - AUG21 5060 5580 4940 5508 4390 5580 4390
Spot markets Rate Pct. Chg. Unit
Castor NCDEX Spot 5217.65 -0.62% Zper100Kg
Castor Deesa 1040 2.46% Iper20Kg
Castor Patan 990.00 -2.46% Iper20Kg
Castor Ahmedabad 822.50 -0.30% Zper20Kg
Castor Palanpur 990.00 -2.94% Iper20Kg
Price, Volume & Open Interest Spot & Futures
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Castor Spread Monitor

Contracts Mkt. type Spread Average Spread Range Strategy
JUN21 Vs. MAY21 Normal 80.0 58.6 141.8 -24.6 NO OPP: NO OPP: NO OPP:
JuL21 Vs. MAY21 Normal 152.0 55.6 373.9 -262.7 NO OPP: NO OPP: NO OPP:
AUG21 Vs. MAY21 Normal 218 97.4 416.9 -222.1 Bull Spread BFmMSNm Widen
JuL21 Vs. JUN21 Normal 72.0 113.3 337.0 -343.0 NO OPP: NO OPP: NO OPP:
AUG21 Vs. JUN21 Normal 138 38.8 155.2 -77.6 Bull Spread BFmSNm Widen
AUG21 Vs. JuL21 Normal 66.0 41.8 116.3 -32.7 NO OPP: NO OPP: NO OPP:
Castor Calender Spread
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Basis Monitor
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Key Highlights

o The overall export of castor meal during April 2020 to March 2021 decreased sharply and pro-
visionally reported at 419,864 tons compared to 538,956 tons during the same period of previous
year i.e. down by 22%, , according to data released by the (SEA) Solvent Extractors’ Association of
India. Meanwhile, India's castor meal exports up by more than 29% MoM from 22,911 tn in March
to 29,580 tones.

e India's castor oil exports fell by 5.2% on year to 43,516 tn in February, according to data from
Solvent Extractors' Association of India. A year ago, exports were at 45,900 tn. Overall exports
during Apr-Feb rose to 602,140 tn from 495,981 tn a year ago.

o Castor seed production in the country is expected to fall to 1.78 mln tn in 2020-21 (Jul-
Jun) from the previous estimate of 1.90 mln tn, according to the third survey commissioned by
The Solvent Extractors’ Association of India.

e Production of castor seed in the country is likely to fall by 2.6% on year to 1.90 mln tnin
2020-21 (Jul-Jun), according to a survey conducted by the Solvent Extractors' Association of In-
dia. The production was pegged at 1.95 mln tn last year. The farm ministry has pegged castor
seed production at 1.72 mln tn, down from 1.85 mln tn last year.

e According to the first advance estimates for 2020-21 (Jul-Jun), castor seed output is seen at
1.724 mln tn compared with 1.8 mln tn in the fourth advance estimates for 2019-20, according to
the data released by the farm ministry. While, according to traders, crop is seen at 1.5-1.6 mln
tn.

o Farmers have sown castor seed across 792,000 ha in 2020-21 (Jul-Jun), down 16% from a year
ago.

e According to traders, carryover stocks were seen at around 500,000 tn as on December 2020
against 600,000 tn same period last year.

e According to the first advance estimates for 2020-21 (Jul-Jun), castor seed output is seen at
1.7 mln tn down by 5.6% compared with 1.8 mln tn in the fourth advance estimates for 2019-20,
according to the data released by the farm ministry.

Commentary on Castor seed Briefing
e June NCDEX castor seed prices slipped in the last week Price setters Rating
due to poor demand as most of the markets were shut
to curb the rise in demand. Demand from mills Neutral
e However, major upside moves were capped on back of Castor oil export Negati
export demand for meals during the current marketing astor or expo egative
year. Higher carry over stocks limit major upside moves Castor meal export Positive
as well.
e However, fall in acreage during this season is likely to Production expectation Positive
support prices in the near term.
Arrivals Positive
Ending stocks Negative
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Technical chart- NCDEX June Castor
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Technical view Technical signals

e Prices has been on consolidation mode, even Technical view NCDEX JUNE CASTORSEED
though the main trend is broadly positive. But, Weekly View MILD NEGATIVE
it is required to break the resistance of 5420 Short Term View POSITIVE
with volume to continue upside moves target- A
ing 5500/5630 or even higher to 5750 levels. Trading Range 5262 hie 4222
e However, any break below 5150 could see Resistance R [Pivot] R2
profit booking towards 5000/4930 levels. 5414 ‘ 5552
e Meanwhile, weekly RSI (14) is treading lower Support 2 2282 o
at 68 showing weakness in the near term. 5144 5012
Chart Signals
RSI OVERBOUGHT

Castor stocks available in various NCDEX accredited warehouses

Centre Quantity Previous Valid Stock Valid Stock Valid Stock
In Process Valid Stock Valid Stock Week Ago 1-mon ago 3-mon ago
May-02 May-02 Apr-29 Apr-26 Mar-31 Feb-02
Castor New 5
Bhabhar MT - 1,696 1,645 1,162 45 145
Deesa MT 434 10,840 9,829 9,394 411 597
Kadi MT 228 7,622 7,562 6,901 2,385 3,818
Patan MT 1,034 12,041 10,166 8,069 1,186 2,201
Total MT 1,696 32,199 29,202 25,526 4,027 6,761
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GENERAL DISCLOSURES & DISCLAIMERS:
CERTIFICATION

We Vinod TP & Anu V Pai, employee of Geojit Financial Services Limited (GFSL), author/s of this report, hereby certify that all the views expressed in this
research report (report) reflect my/ our personal views about any or all of the subject issuer or securities/ commodities.

DISCLAIMER

This report has been prepared by GFSL and the report & its contents are the exclusive property of GFSL and the recipient cannot tamper with the report or
its contents in any manner and the said report, shall in no case, be further distributed to any third party for commercial use, with or without considera-
tion.

FSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, nor make any representation or warranty, ex-
press or implied, to the accuracy, contents or data contained within this report. It is hereby confirmed that wherever GFSL has employed a rating system
in this report, the rating system has been clearly defined including the time horizon and benchmarks on which the rating is based.

Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this report is not, and should not be construed as an
offer or solicitation of an offer, to buy or sell any commodity or other financial instruments. GFSL has not taken any steps to ensure that the commodity/
(ies) referred to in this report are suitable for any particular investor. This Report is not to be relied upon in substitution for the exercise of independent
judgment. Opinions or estimates expressed are current opinions as of the original publication date appearing on this Report and the information, including
the opinions and estimates contained herein, are subject to change without notice. GFSL is under no duty to update this report from time to time.

RISK DISCLOSURE

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the analyst/authors shall not be in any way be
responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. Investors may lose
his/her entire investment under certain market conditions so before acting on any advice or recommendation in these material, investors should consider
whether it is suitable for their particular circumstances and, if necessary, seek professional advice. This report does not take into account the specific
investment objectives, financial situation/circumstances and the particular needs of any specific person who may receive this document. The user assumes
the entire risk of any use made of this information. Each recipient of this report should make such investigation as it deems necessary to arrive at an inde-
pendent evaluation of an investment in the Commodity/(ies) referred to in this report (including the merits and risks involved). The price, volume and
income of the investments referred to in this report may fluctuate and investors may realize losses that may exceed their original capital.

The investments or services contained or referred to in this report may not be suitable for all equally and it is recommended that an independent invest-
ment advisor be consulted. In addition, nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any invest-
ment or strategy is suitable or appropriate to individual circumstances or otherwise constitutes a personal recommendation of GFSL.

REGULATORY DISCLOSURES:

Geojit Financial Services Limited’s Associates consists of companies such as Geojit Technologies Private Limited (GTPL- Software Solutions provider),
Geojit Credits Private Limited (GCPL- NBFC Services provider), Geojit Investment Services Limited (GISL- Corporate Agent for Insurance products), Geojit
Financial Management Services Private Limited (GFMSL) & Geojit Financial Distribution Private Limited (GFDPL), (Distributors of Insurance and MF Units). In
the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited affirms that we are a SEBI registered Research Entity and
we issue research reports /research analysis etc that are prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has
been taken against us or our Analysts in connection with our business activities.

REGULATORY DISCLOSURES:

Geojit Financial Services Limited’s Associates consists of companies such as Geojit Technologies Private Limited (GTPL- Software Solutions provider),
Geojit Credits Private Limited (GCPL- NBFC Services provider), Geojit Investment Services Limited (GISL- Corporate Agent for Insurance products), Geojit
Financial Management Services Private Limited (GFMSL) & Geojit Financial Distribution Private Limited (GFDPL), (Distributors of Insurance and MF Units). In
the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited affirms that we are a SEBI registered Research Entity and
we issue research reports /research analysis etc that are prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has
been taken against us or our Analysts in connection with our business activities.

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided which may be considered by the reader
before making an investment decision:

1. Disclosures regarding Ownership:
GFSL confirms that:

It/its associates have no financial interest or any other material conflict in relation to the subject Commodity futures covered herein at the time of publi-
cation of this report.
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Further, the Research Analyst confirms that:

He, his associates and his relatives have no financial interest in the subject Commodity futures covered herein, and they have no other material conflict in
the subject Commodity at the time of publication of this report.

2. Disclosures regarding Compensation:

During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from any entity/ third party in connection with the
Commodity futures mentioned in this report.

3. Disclosure regarding the Research Analyst’s connection with the Commodity futures:

It is affirmed that We, Vinod TP & Anu V Pai employed as Research Analyst by GFSL and engaged in the preparation of this report have no substantial own-
ership or financial interest over any Commodity futures mentioned in the report.

4. Disclosure regarding Market Making activity:
Neither GFSL nor its Research Analysts have engaged in market making activities for the subject Commodity futures.

Copyright in this report vests exclusively with GFSL

Geojit Financial Services Ltd.,34/659-P, Civil Line Road, Padivattom, Kochi - 682024
Toll-Free Number: 1800-425-5501 / 1800-103-5501, Paid Number: 91 - 484 - 2901000
Research Entity SEBI Registration Number: INH200000345

Email id: customercare@geojit.com, Web: www.geojit.com

SEBI Stock Broker Registration No INZ000104737, Research Entity SEBI Reg No: INH200000345, Investment Adviser SEBI Reg No: INA200002817, Portfolio
Manager:INP000003203, SEBI Registration No. Stock Broker: INZ000104737 / Depository Participant: IN-DP-325-2017, ARN Regn.Nos:0098, IRDA Corporate
Agent (Composite) No.: CA0226.
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